
 
 

 
 
 
Ανακοίνωση 

 
 
 
Αποτελέσματα πανευρωπαϊκής άσκησης προσομοίωσης 
ακραίων καταστάσεων 2011 
 
• Η Τράπεζα Κύπρου πέρασε με επιτυχία την άσκηση 

προσομοίωσης ακραίων καταστάσεων  
 

• Τα αποτελέσματα επαναβεβαιώνουν την εύρωστη 
χρηματοοικονομική θέση της Τράπεζας η οποία διατηρώντας 
ικανοποιητικούς δείκτες κεφαλαιακής επάρκειας, ισχυρή 
ρευστότητα και κερδοφορία αντιμετωπίζει επιτυχώς ακόμα και τα 
ακραία σενάρια  

 
 
Λευκωσία, 15 Ιουλίου 2011 
 
 
 
 
 
 
 
 
 
 
 
 
Το Συγκρότημα Τράπεζας Κύπρου ιδρύθηκε το 1899 και είναι σήμερα ο ηγετικός χρηματοοικονομικός οργανισμός στην Κύπρο.  
Το Συγκρότημα προσφέρει ένα ευρύ φάσμα χρηματοοικονομικών προϊόντων και υπηρεσιών που περιλαμβάνει τραπεζικές 
υπηρεσίες, χρηματοδοτήσεις, φάκτοριγκ, χρηματοεπενδυτικές υπηρεσίες, διαχείριση αμοιβαίων κεφαλαίων, και ασφάλειες 
γενικού κλάδου και ζωής.  Η Τράπεζα Κύπρου λειτουργεί μέσω 608 καταστημάτων, από τα οποία 220 λειτουργούν στη Ρωσία, 
185 στην Ελλάδα, 143 στην Κύπρο, 31 στην Ουκρανία, 12 στη Ρουμανία, 12 στην Αυστραλία, 4 στο Ηνωμένο Βασίλειο και 1 
στα Channel Islands. Επιπλέον, η Τράπεζα λειτουργεί 9 καταστήματα αντιπροσωπείας στη Ρωσία, τη Ρουμανία, την Ουκρανία, 
τον Καναδά, τη Σερβία και τη Νότια Αφρική. Το Συγκρότημα εργοδοτεί 12.892 άτομα διεθνώς. 

Στις 31 Μαρτίου 2011, το Σύνολο Περιουσιακών Στοιχείων του Συγκροτήματος ανερχόταν σε €41,72 δισ. και τα Ίδια Κεφάλαια 
του σε €2,93 δισ. Οι μετοχές της Τράπεζας Κύπρου είναι εισηγμένες στο Χρηματιστήριο Αξιών Κύπρου και στο Χρηματιστήριο 
Αθηνών. Περαιτέρω πληροφορίες μπορείτε να βρείτε στην ιστοσελίδα του Συγκροτήματος www.bankofcyprus.com 

 

 

http://www.bankofcyprus.com/
http://www.bankofcyprus.com/
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Η Τράπεζα Κύπρου Δημόσια Εταιρεία Λτδ («Τράπεζα Κύπρου») υποβλήθηκε στην άσκηση 
προσομοίωσης ακραίων καταστάσεων, η οποία διενεργήθηκε σε πανευρωπαϊκό επίπεδο για το 2011 
από την Ευρωπαϊκή Τραπεζική Αρχή (ΕΤΑ), σε συνεργασία με την Κεντρική Τράπεζα Κύπρου (ΚΤΚ), 
την Ευρωπαϊκή Κεντρική Τράπεζα (ΕΚΤ), την Ευρωπαϊκή Επιτροπή (ΕΕ) και το Ευρωπαϊκό 
Συμβούλιο Συστημικού Κινδύνου (ΕΣΣΚ).   

Η Τράπεζα Κύπρου σημειώνει τις σημερινές ανακοινώσεις της ΕΤΑ, της ΚΤΚ και του Υπουργείου 
Οικονομικών για την άσκηση προσομοίωσης ακραίων καταστάσεων σε πανευρωπαϊκό επίπεδο και 
αποδέχεται πλήρως τα αποτελέσματα της άσκησης.  

Η άσκηση προσομοίωσης ακραίων καταστάσεων, στην οποία συμμετείχαν 91 τράπεζες καλύπτοντας  
πέραν του 65% του συνόλου του ενεργητικού του τραπεζικού συστήματος της Ευρωπαϊκής Ένωσης, 
αποσκοπεί στην αξιολόγηση της ανθεκτικότητας των Ευρωπαϊκών τραπεζών σε ακραίες κρίσεις και 
την φερεγγυότητα τους σε υποθετικές ασκήσεις προσομοίωσης υπό συγκεκριμένες περιοριστικές  
συνθήκες.  

Οι υποθέσεις και η μεθοδολογία συστάθηκαν για την αξιολόγηση της κεφαλαιακής επάρκειας των 
τραπεζών σε σύγκριση με επίπεδο αναφοράς 5% για τον δείκτη κύριων βασικών ίδιων κεφαλαίων και 
αποσκοπούν στην αποκατάσταση της εμπιστοσύνης στην ανθεκτικότητα των εξεταζόμενων τραπεζών. 
Το ακραίο σενάριο καθορίστηκε από την ΕΚΤ και καλύπτει ένα διετές χρονικό ορίζοντα (2011-2012). Η 
άσκηση προσομοίωσης ακραίων καταστάσεων διενεργήθηκε υποθέτοντας σταθερό ισολογισμό ως 31 
Δεκεμβρίου 2010 και δεν λαμβάνει υπόψη μελλοντικές επιχειρηματικές στρατηγικές και διοικητικές 
δράσεις. Επίσης δεν αποτελεί πρόβλεψη για τα κέρδη της Τράπεζας Κύπρου.  

Ως αποτέλεσμα της υποτιθέμενης κρίσης, ο εκτιμώμενος ενοποιημένος δείκτης κύριων ιδίων 
πρωτοβάθμιων κεφαλαίων της Τράπεζας Κύπρου θα ανέλθει σε 6,2% το 2012 υπό το ακραίο σενάριο 
σε σύγκριση με 8,1% το τέλος του 2010. Λαμβάνοντας υπόψη τους παράγοντες μετριασμού που 
λήφθηκαν από την Τράπεζα, ο δείκτης εποπτικά αποδεκτών κεφαλαίων αυξάνεται σε 9,5%. Ο 
παράγοντας μετριασμού αφορά την έκδοση €887 εκατ. Μετατρέψιμων Αξιογράφων Ενισχυμένου 
Κεφαλαίου τον Μάιο 2011 τα οποία μπορούν να απορροφήσουν ζημιές στη βάση της συνεχιζόμενης 
δραστηριότητας. 

Η άσκηση προσομοίωσης ακραίων καταστάσεων απαιτεί όπως για τα αποτελέσματα και τις αδυναμίες 
που εντοπίστηκαν, τα οποία θα ανακοινωθούν στις αγορές, γίνουν ενέργειες με σκοπό τη βελτίωση 
της ανθεκτικότητας του χρηματοπιστωτικού συστήματος. Με την ολοκλήρωση της πανευρωπαϊκής 
άσκησης προσομοίωσης ακραίων καταστάσεων, τα αποτελέσματα καταδεικνύουν ότι η Τράπεζα 
Κύπρου πληροί το κριτήριο του κεφαλαίου που είχε καθοριστεί για τους σκοπούς της άσκησης. Η 
Τράπεζα Κύπρου θα συνεχίσει να διασφαλίζει τη διατήρηση ικανοποιητικών επιπέδων κεφαλαίου.  

Τα αποτελέσματα της άσκησης προσομοίωσης ακραίων καταστάσεων επαναβεβαιώνουν την ισχυρή 
κεφαλαιακή θέση της Τράπεζας Κύπρου, ακόμα και υπό τις πιο ακραίες και θεωρητικές συνθήκες 
προσομοίωσης. Τα αποτελέσματα επίσης εκφράζουν την προληπτική πολιτική του Συγκροτήματος για 
αποτελεσματική διαχείριση της κρίσης και τη λήψη των αναγκαίων μέτρων για τη διατήρηση επαρκών 
δεικτών κεφαλαίου, ισχυρής ρευστότητας και κερδοφορίας σε δυσμενείς οικονομικές συνθήκες. 

Σημειώσεις 
 
Τα λεπτομερή αποτελέσματα της άσκησης προσομοίωσης για το βασικό και το ακραίο σενάριο ως 
επίσης και πληροφορίες για την έκθεση της Τράπεζας Κύπρου Λτδ σε πιστωτικές εκθέσεις και εκθέσεις 
στις κεντρικές και τοπικές κυβερνήσεις παρέχονται στους συνοδευτικούς πίνακες, βασισμένες σε κοινή 
δομή και διάταξη που δόθηκε από την EΤA. 
 
Η άσκηση προσομοίωσης πραγματοποιήθηκε και βασίστηκε σε κοινή μεθοδολογία της ΕΤΑ και 
βασικών κοινών υποθέσεων (π.χ. σταθερό ισολογισμό, ομοιόμορφο χειρισμό τιτλοποιημένων 
περιουσιακών στοιχείων) όπως  δημοσιεύτηκε στο σημείωμα της μεθοδολογίας της EΤA. Επομένως, οι 
πληροφορίες σχετικά με το βασικό και ακραίο σενάριο παρέχονται μόνο για σκοπούς σύγκρισης. Ούτε 
το βασικό σενάριο ούτε το ακραίο σενάριο δεν πρέπει να θεωρηθούν ως πρόβλεψη της τράπεζας ή να 
συγκριθούν άμεσα με άλλες δημοσιευμένες πληροφορίες της τράπεζας 
 
Περισσότερες πληροφορίες σχετικά με τα σενάρια, τις υποθέσεις και τη μεθοδολογία, είναι διαθέσιμα 
στη ιστοσελίδα της ΕΤΑ: http://www.eba.europa.eu/EU-wide-stress-testing/2011.aspx 

http://www.eba.europa.eu/EU-wide-stress-testing/2011.aspx


Actual results at 31 December 2010 million EUR, %

Operating profit before impairments 733
Impairment losses on financial and non-financial assets in the banking book -406

Risk weighted assets (4) 26.277
Core Tier 1 capital (4) 2.134
Core Tier 1 capital ratio, % (4) 8,1%
Additional capital needed to reach a 5 % Core Tier 1 capital benchmark

Outcomes of the adverse scenario at 31 December 2012, excluding all mitigating actions
taken in 2011 %

Core Tier 1 Capital ratio 6,2%

Outcomes of the adverse scenario at 31 December 2012, including recognised mitigating
measures as of 30 April 2011 million EUR, %

2 yr cumulative operating profit before impairments 975

2 yr cumulative impairment losses on financial and non-financial assets in the banking book -1.739
2 yr cumulative losses from the stress in the trading book 0

of which valuation losses due to sovereign shock 0

Risk weighted assets 26.290
Core Tier 1 Capital 1.618
Core Tier 1 Capital ratio (%) 6,2%
Additional capital needed to reach a 5 % Core Tier 1 capital benchmark

Effects from the recognised mitigating measures put in place until 30 April 2011(5)

Equity raisings announced and fully committed between 31 December 2010 and 30 April 2011 
(CT1 million EUR) 0

Effect of government support publicly announced and fully committed in period from 31 
December 2010 to 30 April 2011 on Core Tier 1 capital ratio (percentage points of CT1 ratio) 0,0

Effect of mandatory restructuring plans, publicly announced and fully committed in period from 
31 December 2010 to 30 April 2011 on Core Tier 1 capital ratio  (percentage points of CT1 
ratio)

0,0

Additional taken or planned mitigating measures
percentage points contributing 

to capital ratio
Use of provisions and/or other reserves (including release of countercyclical provisions) 0,0
Divestments and other management actions taken by 30 April 2011 0,0
Other disinvestments and restructuring measures, including also future mandatory restructuring 
not yet approved with the EU Commission under the EU State Aid rules 0,0

Future planned issuances of common equity instruments (private issuances) 0,0
Future planned government subscriptions of capital instruments (including hybrids) 0,0
Other (existing and future) instruments recognised as appropriate back-stop measures by 
national supervisory authorities 3,4
Supervisory recognised capital ratio after all current and future mitigating actions as of 31 
December 2012, % (6) 9,5%

Notes

(6) The supervisory recognised capital ratio computed on the basis of additional mitigating measures  presented in this section. 
The ratio is based primarily on the EBA definition, but may include other mitigating measures not recognised by the EBA 
methodology as having impacts in the Core Tier 1 capital, but which are considered by the national supervisory authorities as 
appropriate mitigating measures for the stressed conditions. Where applicable, such measures are explained in the additional 
announcements issued by banks/national supervisory authorities. Details of all mitigating measures are presented in the 
worksheet "3 - Mitigating measures).

(1) The stress test was carried using the EBA common methodology, which includes a static balance sheet assumption and 
incorporates regulatory transitional floors, where binding (see http://www.eba.europa.eu/EU-wide-stress-testing/2011.aspx  for 
the details on the EBA methodology).

(2) All capital elements and ratios are presented in accordance with the EBA definition of Core Tier 1 capital set up for the 
purposes of the EU-wide stress test, and therefore may differ from the definitions used by national supervisory authorities 
and/or reported by institutions in public disclosures.

(4) Full static balance sheet assumption excluding any mitigating management actions, mandatory restructuring or capital 
raisings post 31 December 2010 (all government support measures and capital raisings fully paid in before 31 December 2010 
are included).

Results of the 2011 EBA EU-wide stress test: Summary (1-3)

(5) Effects of capital raisings, government support and mandatory restructuring plans publicly announced and fully committed in
period from 31 December 2010 to 30 April 2011, which are incorporated in the Core Tier 1 capital ratio reported as the 
outcome of the stress test.

Name of the bank: Bank of Cyprus Public Company LTD

(3) Neither baseline scenario nor the adverse scenario and results of the stress test should in any way be construed as a 
bank's forecast or directly compared to bank's other published information.



Name of the bank: Bank of Cyprus Public Company LTD

All in million EUR, or %

2011 2012 2011 2012
Risk weighted assets (full static balance sheet assumption) 26.277 26.277 26.277 26.290 26.290
Common equity according to EBA definition 2.134 2.203 2.256 2.110 1.618

of which ordinary shares subscribed by government 0 0 0 0 0
Other existing subscribed government capital (before 31 December 
2010) 0 0 0 0 0
Core Tier 1 capital (full static balance sheet assumption) 2.134 2.203 2.256 2.110 1.618
Core Tier 1 capital ratio (%) 8,1% 8,4% 8,6% 8,0% 6,2%

2011 2012 2011 2012
Risk weighted assets (full static balance sheet assumption) 26.277 26.277 26.277 26.290 26.290

Effect of mandatory restructuring plans, publicly announced and fully 
committed before 31 December 2010 on RWA  (+/-) 0 0 0 0

Risk weighted assets after the effects of mandatory restructuring plans 
publicly announced and fully committed before 31 December 2010 26.277 26.277 26.277 26.290 26.290
Core Tier 1 Capital (full static balance sheet assumption) 2.134 2.203 2.256 2.110 1.618

Effect of mandatory restructuring plans, publicly announced and fully 
committed before 31 December 2010 on Core Tier 1 capital  (+/-) 0 0 0 0

Core Tier 1 capital after the effects of mandatory restructuring plans 
publicly announced and fully committed before 31 December 2010 2.134 2.203 2.256 2.110 1.618
Core Tier 1 capital ratio (%) 8,1% 8,4% 8,6% 8,0% 6,2%

2011 2012 2011 2012

Risk weighted assets after the effects of mandatory restructuring plans 
publicly announced and fully committed before 31 December 2010 26.277 26.277 26.277 26.290 26.290

Effect of mandatory restructuring plans, publicly announced and fully 
committed in period from 31 December 2010 to 30 April 2011 on 
RWA  (+/-) 0 0 0 0

Risk weighted assets after the effects of mandatory restructuring plans 
publicly announced and fully committed before 30 April 2011 26.277 26.277 26.290 26.290

of which RWA in banking book 23.856 23.856 23.869 23.869
of which RWA in trading book 2 2 2 2

RWA on securitisation positions (banking and trading book) 0 0 0 0
Total assets after the effects of mandatory restructuring plans publicly 
announced and fully committed and equity raised and fully committed by 
30 April 2011 41.996 41.996 41.996 41.996 41.996
Core Tier 1 capital after the effects of mandatory restructuring plans 
publicly announced and fully committed before 31 December 2010 2.134 2.203 2.256 2.110 1.618

Equity raised between 31 December 2010  and 30 April 2011 0 0 0 0
Equity raisings fully committed (but not paid in) between 31 
December 2010 and 30 April 2011 0 0 0 0
Effect of government support publicly announced and fully committed 
in period from 31 December 2010 to 30 April 2011 on Core Tier 1 
capital  (+/-) 0 0 0 0
Effect of mandatory restructuring plans, publicly announced and fully 
committed in period from 31 December 2010 to 30 April 2011 on 
Core Tier 1 capital  (+/-) 0 0 0 0

Core Tier 1 capital after government support, capital raisings and effects 
of restructuring plans fully committed by 30 April 2011 2.203 2.256 2.110 1.618
Tier 1 capital after government support, capital raisings and effects of 
restructuring plans fully committed by 30 April 2011 2.955 3.008 2.861 2.369
Total regulatory capital after government support, capital raisings and 
effects of restructuring plans fully committed by 30 April 2011 3.198 3.251 3.104 2.612
Core Tier 1 capital ratio (%) 8,1% 8,4% 8,6% 8,0% 6,2%
Additional capital needed to reach a 5% Core Tier 1 capital 
benchmark           

2011 2012 2011 2012
Net interest income 1.039 978 902 1.041 811 
Trading income 78 -3 -3 -10 -10 

of which trading losses from stress scenarios 0 0 0 0 
of which valuation losses due to sovereign shock 0 0 

Other operating income (5) 44 0 0 0 0 
Operating profit before impairments 733 544 464 603 372 

Impairments on financial and non-financial assets in the banking 
book (6) -406 -499 -435 -756 -983 

Operating profit after impairments and other losses from the stress 327 45 29 -153 -611 
Other income (5,6) 0 0 0 0 0 
Net profit after tax (7) 287 19 5 -149 -539 

of which carried over to capital (retained earnings) 213 15 4 -149 -539 
of which distributed as dividends 73 4 1 0 0 

Baseline scenario
Profit and losses

Baseline scenario

Capital adequacy

2010

Baseline scenario

Adverse scenario
2010

2010

B. Results of the stress test recognising capital issuance and mandatory restructuring plans publicly announced and fully committed before 
31 December 2010

A. Results of the stress test based on the full static balance sheet assumption without any mitigating actions, mandatory restructuring or capital 
raisings post 31 December 2010 (all government support measures fully paid in before 31 December 2010 are included)

Capital adequacy

Capital adequacy

C. Results of the stress test recognising capital issuance and mandatory restructuring plans publicly announced and fully committed before 
30 April 2011 

Adverse scenario

Results of the 2011 EBA EU-wide stress test: Aggregate information and evolution of capital (1-4)

Baseline scenario

Adverse scenario

Adverse scenario
2010



2011 2012 2011 2012
Deferred Tax Assets (8) -17 -17 -17 -17 -17 
Stock of provisions (9) 1.209 1.708 2.143 1.951 2.919 

of which stock of provisions for non-defaulted assets 287 394 447 540 787 
of which Sovereigns (10) 0 53 102 125 249 
of which Institutions (10) 0 4 8 50 99 
of which Corporate (excluding Commercial real estate) 164 180 180 196 230 
of which Retail (excluding Commercial real estate) 123 156 156 169 208 
of which Commercial real estate (11) 0 0 0 0 0 

of which stock of provisions for defaulted assets 922 1.314 1.696 1.411 2.132 
of which Corporate (excluding Commercial real estate) 523 709 897 741 1.054 
of which Retail (excluding commercial real estate) 399 556 731 588 848 
of which Commercial real estate 0 49 68 83 230 

Corporate (excluding Commercial real estate) 39,0% 35,3% 33,5% 34,8% 33,3%
Retail (excluding Commercial real estate) 31,7% 29,9% 29,3% 30,8% 30,3%
Commercial real estate 0,0% 7,3% 7,4% 11,6% 21,0%

Corporate (excluding Commercial real estate) 1,4% 1,5% 1,4% 1,9% 2,6%
Retail (excluding Commercial real estate) 1,5% 1,6% 1,5% 2,0% 2,5%
Commercial real estate 0,0% 0,9% 0,4% 1,6% 2,8%

Funding cost (bps)                      228               286               371 

2011 2012 2011 2012
A) Use of provisions and/or other reserves (including release of 
countercyclical provisions), capital ratio effect (6) 0 0 0 0
B) Divestments and other management actions taken by 30 April 2011, 
RWA effect (+/-) 0 0 0 0
B1) Divestments and other business decisions taken by 30 April 2011, 
capital ratio effect (+/-) 0 0 0 0
C) Other disinvestments and restructuring measures, including also 
future mandatory restructuring not yet approved with the EU 
Commission under the EU State Aid rules, RWA effect (+/-) 0 0 0 0
C1) Other disinvestments and restructuring measures, including also 
future mandatory restructuring not yet approved with the EU 
Commission under the EU State Aid rules, capital ratio effect (+/-) 0 0 0 0
D) Future planned issuances of common equity instruments (private 
issuances), capital ratio effect 0 0 0 0
E) Future planned government subscriptions of capital instruments 
(including hybrids), capital ratio effect 0 0 0 0
F) Other (existing and future) instruments recognised as appropriate 
back-stop measures by national supervisory authorities, RWA effect  (+/-
) 0 0 0 0
F1) Other (existing and future) instruments recognised as appropriate 
back-stop measures by national supervisory authorities, capital ratio 
effect  (+/-) 887 887 887 887
Risk weighted assets after other mitigating measures (B+C+F) 26.277 26.277 26.290 26.290
Capital after other mitigating measures  (A+B1+C1+D+E+F1) 3.090 3.143 2.997 2.505
Supervisory recognised capital ratio (%) (15) 11,8% 12,0% 11,4% 9,5%

(15) The supervisory recognised capital ratio computed on the basis of additional mitigating measures  presented in this section. The ratio is based primarily on 
the EBA definition, but may include other mitigating measures not recognised by the EBA methodology as having impacts in the Core Tier 1 capital, but which are 
considered by the national supervisory authorities as appropriate mitigating measures for the stressed conditions. Where applicable, such measures are 
explained in the additional announcements issued by banks/national supervisory authorities. Details of all mitigating measures are presented in the worksheet "3 - 
Mitigating measures).

(4) Regulatory transitional floors are applied where binding. RWA for credit risk have been calculated in accordance with the EBA methodology assuming an 
additional floor imposed at a level of RWA, before regulatory transitional floors, for December 2010 for both IRB and STA portfolios.

(14) All elements are be reported net of tax effects.

(10) Provisions for non-defaulted exposures to sovereigns and financial institutions have been computed taking into account benchmark risk parameters (PDs and 
LGDs) provided by the EBA and referring to external credit ratings and assuming hypothetical scenario of rating agency downgrades of sovereigns.

(11) For definition of commercial real estate please refer to footnote (5) in the worksheet "4 - EADs".

Notes and definitions

(7) Net profit includes profit attributable to minority interests.

(9) Stock of provisions  includes collective and specific provisions as well as countercyclical provisions, in the jurisdictions, where required by the national 
legislation.

(5) Banks are required to provide explanations of what "Other operating income" and "Other income" constitutes for. 
Composition of "Other operating income" and "Other income":

(8) Deferred tax assets as referred to in paragraph 69 of BCBS publication dated December 2010 : “Basel 3 – a global regulatory framework for more resilient 
banks and banking systems”.

All effects as compared to regulatory aggregates as reported in Section 
C

Baseline scenario

(3) Neither baseline scenario nor the adverse scenario and results of the stress test should in any way be construed as a bank's forecast or directly compared to 
bank's other published information.

D. Other mitigating measures (see Mitigating measures worksheet for details), million EUR (14)

Adverse scenario

Coverage ratio (%) (12)

Loss rates (%) (13)

Baseline scenario Adverse scenario
Additional information 2010

(13) Loss rate = total impairment flow (specific and collective impairment flow) for a year / total EAD for the specific portfolio (including defaulted and non-
defaulted assets but excluding securitisation and counterparty credit risk exposures).

(12) Coverage ratio = stock of provisions on defaulted assets / stock of defaulted assets expressed in EAD for the specific portfolio.

(2) All capital elements and ratios are presented in accordance with the EBA definition of Core Tier 1 capital set up for the purposes of the EU-wide stress test, 
and therefore may differ from the definitions used by national supervisory authorities and/or reported by institutions in public disclosures.

(1) The stress test was carried using the EBA common methodology, which includes a static balance sheet assumption (see http://www.eba.europa.eu/EU-wide-
stress-testing/2011.aspx  for the details on the EBA methodology).

(6) If under the national legislation, the release of countercyclical provisions and/or other similar reserves is allowed, this figure for 2010 could be included  either 
in rows "Impairments on financial assets in the banking book" or "Other income" for 2010, whereas under the EU-wide stress test methodology such release for 
2011-2012 should be reported in Section D as other mitigating measures.



Results of the 2011 EBA EU-wide stress test: Composition of capital as of 31 December 2010

Name of the bank: Bank of Cyprus Public Company LTD

Million EUR % RWA
A) Common equity before deductions (Original own funds without hybrid instruments 
and government support measures other than ordinary shares) (+) 2.251 8,6% COREP CA 1.1 - hybrid instruments and government support measures other than 

ordinary shares
Of which: (+) eligible capital and reserves 2.901 11,0% COREP CA 1.1.1 + COREP line 1.1.2.1
Of which: (-) intangibles assets (including goodwill) -385 -1,5% Net amount included in T1 own funds (COREP line 1.1.5.1)
Of which: (-/+) adjustment to valuation differences in other AFS assets (1) -43 -0,2% Prudential filters for regulatory capital (COREP line 1.1.2.6.06)

B) Deductions from common equity (Elements deducted from original own funds) (-) -117 -0,4% COREP CA 1.3.T1* (negative amount)

Of which: (-) deductions of participations and subordinated claims -117 -0,4%
Total of items as defined by Article 57 (l), (m), (n) (o) and (p) of Directive 2006/48/EC 
and deducted from original own funds (COREP lines from 1.3.1 to 1.3.5 included in 
line 1.3.T1*)

Of which: (-) securitisation exposures not included in RWA 0 0,0% COREP line 1.3.7 included in line 1.3.T1*

Of which: (-) IRB provision shortfall and IRB equity expected loss amounts (before tax) 0 0,0% As defined by Article 57 (q) of Directive 2006/48/EC (COREP line 1.3.8 included in 
1.3.T1*)

C) Common equity (A+B) 2.134 8,1%
Of which: ordinary shares subscribed by government 0 0,0% Paid up ordinary shares subscribed by government

D) Other Existing government support measures (+) 0 0,0%

E) Core Tier 1 including existing government support measures (C+D) 2.134 8,1% Common equity + Existing government support measures included in T1 other than 
ordinary shares

Difference from benchmark capital threshold (CT1 5%) 820 3,1% Core tier 1 including government support measures - (RWA*5%)

F) Hybrid instruments not subscribed by government 752 2,9%
Net amount included in T1 own funds  (COREP line 1.1.4.1a + COREP lines from 
1.1.2.2***01 to 1.1.2.2***05 + COREP line 1.1.5.2a (negative amount)) not 
subscribed by government

Tier 1 Capital (E+F) (Total original own funds for general solvency purposes) 2.886 11,0% COREP CA 1.4 = COREP CA 1.1 + COREP CA 1.3.T1* (negative amount)
Tier 2 Capital (Total additional own funds for general solvency purposes) 243 0,9% COREP CA 1.5
Tier 3 Capital (Total additional own funds specific to cover market risks) 0 0,0% COREP CA 1.6
Total Capital (Total own funds for solvency purposes) 3.129 11,9% COREP CA 1
Memorandum items
Amount of holdings, participations and subordinated claims in credit, financial and insurance 
institutions not deducted for the computation of core tier 1  but deducted for the computation of 
total own funds

-117 -0,4% Total of items as defined by Article 57 (l), (m), (n) (o) and (p) of Directive 2006/48/EC 
not deducted for the computation of original own funds

Amount of securitisation exposures not included in RWA and not deducted for the computation 
of core tier 1 but deducted for the computation of total own funds 0 0,0% Total of items as defined by Article 57 (r) of Directive 2006/48/EC not deducted for 

the computation of original own funds

Deferred tax assets (2) -17 -0,1% As referred to in paragraph 69 of BCBS publication dated December 2010 : “Basel 3 
– a global regulatory framework for more resilient banks and banking systems”

Minority interests (excluding hybrid instruments) (2) 78 0,3% Gross amount of minority interests as defined by Article 65 1. (a) of Directive 
2006/48/EC

Valuation differences eligible as original own funds (-/+) (3) -                           339 -1,3% COREP line 1.1.2.6

Notes and definitions

(3) This item represents the impact in original own funds of valuation differences arising from the application of fair value measurement to certain financial instruments (AFS/FVO) and property assets after the application of prudential 
filters.

Situation at December 2010 December 2010 References to COREP reporting

(1) The amount is already included in the computation of the eligible capital and reserves and it is provided separately for information purposes.
(2) According to the Basel 3 framework specific rules apply for the treatment of these items under the Basel 3 framework, no full deduction is required for the computation of common equity.



Results of the 2011 EBA EU-wide stress test: Overview of mitigating measures (1-2)

Name of the bank: Bank of Cyprus Public Company LTD

Please fill in the table using a separate row for each measure
Date of completion 
(actual or planned 

for future issuances)

Capital / P&L 
impact 

(in million EUR)

RWA impact
(in million EUR)

Capital ratio 
impact (as of 31 
December 2012)

%

1)
2)

1) 
2)

Future capital raisings and other back stop measures

Nature of 
conversion Date of conversion Triggers Conversion in 

common equity
(in million 

EUR)
(dated/ 

undated) (4) (Yes/No) (Yes/No) (Yes/No) (mandatory/ 
discretionary)

(at any time/from a 
specific date: 

dd/mm/yy)

(description of the 
triggers) (Yes/No)

1) Denomination of the instrument
2)

1) Denomination of the instrument-Convertible Enchanced Capital Securities (CECS 17/05/2011 887 Undated yes yes yes mandatory anytime

infringement of core 
tier 1 less than 5% 
or Supervisor 
assessment of non 
viability

yes

2)

Notes and definitions

Use of countercyclical provisions, divestments and other management actions

Loss absorbency 
in going concern

Flexibility of 
payments 

(capacity to 

B) Divestments and other management actions taken by 30 April 2011

C) Other disinvestments and restructuring measures, including also future mandatory restructuring not yet approved with the EU Commission under the EU State Aid rules

Conversion clause (where appropriate)

(3) If under the national legislation, the release of countercyclical provisions and/or other similar reserves is allowed, this figure for 2010 could be included  either in rows "Impairments on financial assets in the banking book" or "Other income" for 2010, whereas under the EU-wide 
stress test methodology such release for 2011-2012 should be reported in Section D of the worksheet "1- Aggregate information" as other mitigating measures and explained in this worksheet.

Narrative description

(4) If dated please insert the maturity date (dd/mm/yy) otherwise specify undated.

Date of issuance 
(actual or planned 

for future 
issuances, 
dd/mm/yy)

Amount 

(1) The order of the measures follows the order of mitigating measures reported in the Section D of the worksheet "1 - Aggregate information".

Maturity

A) Use of provisions and/or other reserves (including release of countercyclical provisions), (3)

(2) All elements are be reported net of tax effects.

E) Future planned government subscriptions of capital instruments (including hybrids)

F) Other (existing and future) instruments recognised as back stop measures by national supervisory authorities (including hybrids)

Permanence 
(Undated and without 
incentive to redeem)

D) Future planned issuances of common equity instruments (private issuances)

Please fill in the table using a separate row for each measure



Results of the 2011 EBA EU-wide stress test: Credit risk exposures (EAD -  exposure at default), as of 31 December 2010, mln EUR, (1-5)

Name of the bank: Bank of Cyprus Public Company LTD

All values in million EUR, or %

Loan to Value 
(LTV) ratio 

(%), (6)

Austria 331 0 0 0 0 0 0 0 0 0 0 331
Belgium 247 0 0 0 0 0 0 0 0 0 0 247
Bulgaria 0 0 0 0 0 0 0 0 0 0 0 0
Cyprus 138 5.910 4.847 2.343 75 0 911 1.593 3.002 70 1.680 15.663
Czech Republic 1 0 0 0 0 0 0 0 0 0 0 1
Denmark 278 0 0 0 0 0 0 0 0 0 0 278
Estonia 0 0 0 0 0 0 0 0 0 0 0 0
Finland 10 0 0 0 0 0 0 0 0 0 0 10
France 867 0 0 0 0 0 0 0 0 0 0 867
Germany 1.247 24 0 0 0 0 0 0 0 0 0 1.271
Greece 769 4.467 4.200 1.567 70 0 833 1.800 801 70 1.003 11.240
Hungary 0 0 0 0 0 0 0 0 0 0 0 0
Iceland 0 0 0 0 0 0 0 0 0 0 0 0
Ireland 43 6 0 0 0 0 0 0 0 0 0 48
Italy 261 5 0 0 0 0 0 0 0 0 0 267
Latvia 0 0 0 0 0 0 0 0 0 0 0 0
Liechtenstein 0 0 0 0 0 0 0 0 0 0 0 0
Lithuania 0 0 0 0 0 0 0 0 0 0 0 0
Luxembourg 400 0 0 0 0 0 0 0 0 0 0 400
Malta 0 0 0 0 0 0 0 0 0 0 0 0
Netherlands 300 16 0 0 0 0 0 0 0 0 0 315
Norway 443 0 0 0 0 0 0 0 0 0 0 443
Poland 33 0 0 0 0 0 0 0 0 0 0 33
Portugal 0 0 0 0 0 0 0 0 0 0 0 0
Romania 13 201 69 33 70 0 35 1 10 70 9 302
Slovakia 0 0 0 0 0 0 0 0 0 0 0 0
Slovenia 0 0 0 0 0 0 0 0 0 0 0 0
Spain 39 48 0 0 0 0 0 0 0 0 0 87
Sweden 15 11 0 0 0 0 0 0 0 0 0 26
United Kingdom 755 567 458 260 70 0 188 10 0 0 75 1.855
United States 348 21 0 0 0 0 0 0 0 0 0 368
Japan 2 0 0 0 0 0 0 0 0 0 0 2
Other non EEA non 
Emerging countries 662 0 0 0 0 0 0 0 0 0 0 662
Asia 0 0 0 0 0 0 0 0 0 0 0 0
Middle and South 
America 0 0 0 0 0 0 0 0 0 0 0 0
Eastern Europe non 
EEA 0 119 504 108 70 0 4 392 1.018 70 144 1.785
Others 91 528 448 417 70 0 0 31 0 0 17 1.084
Total 7.294 11.923 10.526 4.728 0 1.971 3.827 4.831 2.928 37.588

Notes and definitions

Defaulted 
exposures 
(excluding 
sovereign)

Total exposures (7)
Corporate 
(excluding 

commercial 
real estate) of which SME

Retail (excluding commercial real estate)

Non-defaulted exposures

(1) EAD - Exposure at Default or exposure value in the meaning of the CRD.

Commercial Real Estate

Institutions

of which other

of which Residential 
mortgages of which 

Revolving
Loan to Value 

(LTV) ratio (%) (6)



(2) The EAD reported here are based on the methodologies and portfolio breakdowns used in the 2011 EU-wide stress test, and hence may differ from the EAD reported by banks in their Pillar 3 disclosures, which can vary based on national 
regulation. For example, this would affect breakdown of EAD for real estate exposures and SME exposures.
(3) Breakdown by country and macro area (e.g. Asia) when EAD >=5%. In any case coverage 100% of total EAD should be ensured (if exact mapping of some exposures to geographies is not possible, they should be allocated to the group 
“others”). 
(4) The allocation of countries and exposures to macro areas and emerging/non-emerging is according to the IMF WEO country groupings. See: http://www.imf.org/external/pubs/ft/weo/2010/01/weodata/groups.htm 
(5) Residential real estate property which is or will be occupied or let by the owner, or the beneficial owner in the case of personal investment companies, and commercial real estate property, that is, offices and other commercial premises, which 
are recognised as eligible collateral in the meaning of the CRD, with the following criteria, which need to be met:
(a) the value of the property does not materially depend upon the credit quality of the obligor. This requirement does not preclude situations where purely macro economic factors affect both the value of the property and the performance of the 
borrower; and
(b) the risk of the borrower does not materially depend upon the performance of the underlying property or project, but rather on the underlying capacity of the borrower to repay the debt from other sources. As such, repayment of the facility does 
not materially depend on any cash flow generated by the underlying property serving as collateral.

(7) Total exposures is the total EAD according to the CRD definition based on which the bank computes RWA for credit risk. Total exposures, in addition to the exposures broken down by regulatory portfolios in this table, include EAD for 
securitisation transactions, counterparty credit risk, sovereigns, guaranteed by sovereigns, public sector entities and central banks.

(6) Loan to value ratio - ratio of EAD to the market value of real estate used as collateral for such exposures. Given the different methodologies applied to assessing the value, the bank is required to explain the computation of the ratio. In 
particular (a) whether collateral values is marked-to-market or any other valuation method is used, (b) whether the amount has been adjusted for principal repayments, and (c) how guarantees other than the underlying property are treated.

Definition of Loan to Value ratio used:  Balance of exposure / Open Market Value of Property (based on valuation carried out by Bank's accredited valuers)



Results of the 2011 EBA EU-wide stress test: Exposures to sovereigns (central and local governments), as of 31 December 2010, mln EUR (1,2)

Name of the bank: 

All values in million EUR

DIRECT SOVEREIGN 
EXPOSURES IN 
DERIVATIVES

INDIRECT SOVEREIGN 
EXPOSURES IN THE 

TRADING BOOK

of which: loans and 
advances

of which: AFS banking 
book

of which: FVO 
(designated at fair value 

through profit&loss) 
banking book

of which: Trading book (3)
Net position at fair values 

(Derivatives with positive fair 
value + Derivatives with 

negative fair value)

Net position at fair values 
(Derivatives with positive fair 

value + Derivatives with 
negative fair value)

3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 21 0 21 21 0 0 0 0

10Y 20 0 20 20 0 0 0 0
15Y 0 0 0 0 0 0 0 0

41 0 41 41 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 496 399 496 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 53 0 53 53 0 0 0 0
3Y 12 0 12 12 0 0 0 0
5Y 303 0 303 177 5 0 0 0

10Y 292 0 292 59 149 0 0 0
15Y 0 0 0 0 0 0 0 0

1.156 399 1.156 301 154 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 5 0 5 5 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

5 0 5 5 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0

Bank of Cyprus Public Company LTD

R
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ua
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ity

Czech Republic

Denmark

Estonia

Finland

Bulgaria

NET DIRECT POSITIONS 
(gross exposures (long) net of cash short position of sovereign debt to other counterparties only

where there is maturity matching)

Country/Region

Austria

Belgium

Cyprus

GROSS DIRECT LONG EXPOSURES (accounting 
value gross of specific provisions)



DIRECT SOVEREIGN 
EXPOSURES IN 
DERIVATIVES

INDIRECT SOVEREIGN 
EXPOSURES IN THE 

TRADING BOOK

of which: loans and 
advances

of which: AFS banking 
book

of which: FVO 
(designated at fair value 

through profit&loss) 
banking book

of which: Trading book (3)
Net position at fair values 

(Derivatives with positive fair 
value + Derivatives with 

negative fair value)

Net position at fair values 
(Derivatives with positive fair 

value + Derivatives with 
negative fair value)
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ua

l M
at
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NET DIRECT POSITIONS 
(gross exposures (long) net of cash short position of sovereign debt to other counterparties only

where there is maturity matching)

Country/Region

GROSS DIRECT LONG EXPOSURES (accounting 
value gross of specific provisions)

5Y 0 0 0 0 0 0 0 0
10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 332 282 332 20 0 0 0 0
1Y 226 0 226 40 0 0 0 0
2Y 23 0 23 23 0 0 0 0
3Y 81 0 81 22 0 0 0 0
5Y 611 0 611 78 0 0 0 0

10Y 213 0 213 147 0 0 0 0
15Y 920 0 920 0 0 0 0 0

2.407 282 2.407 331 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 10 0 10 10 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 12 0 12 12 0 0 0 0

10Y 3 0 3 3 0 0 0 0
15Y 0 0 0 0 0 0 0 0

25 0 25 25 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 56 0 56 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 49 0 49 0 0 0 0 0

10Y 217 0 217 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

322 0 322 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 15 0 15 15 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 11 0 11 11 0 0 0 0
15Y 10 0 10 10 0 0 0 0

36 0 36 36 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

Hungary

Finland

France

Iceland

Italy

Ireland

Latvia

Greece

Germany



DIRECT SOVEREIGN 
EXPOSURES IN 
DERIVATIVES

INDIRECT SOVEREIGN 
EXPOSURES IN THE 

TRADING BOOK

of which: loans and 
advances

of which: AFS banking 
book

of which: FVO 
(designated at fair value 

through profit&loss) 
banking book

of which: Trading book (3)
Net position at fair values 

(Derivatives with positive fair 
value + Derivatives with 

negative fair value)

Net position at fair values 
(Derivatives with positive fair 

value + Derivatives with 
negative fair value)
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NET DIRECT POSITIONS 
(gross exposures (long) net of cash short position of sovereign debt to other counterparties only

where there is maturity matching)

Country/Region

GROSS DIRECT LONG EXPOSURES (accounting 
value gross of specific provisions)

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 4 0 4 4 0 0 0 0

10Y 14 0 14 14 0 0 0 0
15Y 4 0 4 4 0 0 0 0

22 0 22 22 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 39 39 39 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0

Norway

Poland

Portugal

Lithuania

Netherlands

Liechtenstein

Malta

Luxembourg



DIRECT SOVEREIGN 
EXPOSURES IN 
DERIVATIVES

INDIRECT SOVEREIGN 
EXPOSURES IN THE 

TRADING BOOK

of which: loans and 
advances

of which: AFS banking 
book

of which: FVO 
(designated at fair value 

through profit&loss) 
banking book

of which: Trading book (3)
Net position at fair values 

(Derivatives with positive fair 
value + Derivatives with 

negative fair value)

Net position at fair values 
(Derivatives with positive fair 

value + Derivatives with 
negative fair value)

R
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l M
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ity

NET DIRECT POSITIONS 
(gross exposures (long) net of cash short position of sovereign debt to other counterparties only

where there is maturity matching)

Country/Region

GROSS DIRECT LONG EXPOSURES (accounting 
value gross of specific provisions)

2Y 5 0 5 5 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 6 0 6 6 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

51 39 51 11 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 5 0 5 5 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 7 0 7 7 0 0 0 0
15Y 0 0 0 0 0 0 0 0

12 0 12 12 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 58 0 58 8 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

58 0 58 8 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0
10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 79 79 79 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 4 0 4 4 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

83 79 83 4 0 0 0 0

TOTAL EEA 30 4.219 800 4.219 796 154 0 0 0

3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 1.101 1.101 1.101 0 0 0 0 0

United States

Japan

Romania

United Kingdom

Slovakia

Slovenia

Spain

Sweden



DIRECT SOVEREIGN 
EXPOSURES IN 
DERIVATIVES

INDIRECT SOVEREIGN 
EXPOSURES IN THE 

TRADING BOOK

of which: loans and 
advances

of which: AFS banking 
book

of which: FVO 
(designated at fair value 

through profit&loss) 
banking book

of which: Trading book (3)
Net position at fair values 

(Derivatives with positive fair 
value + Derivatives with 

negative fair value)

Net position at fair values 
(Derivatives with positive fair 

value + Derivatives with 
negative fair value)

R
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NET DIRECT POSITIONS 
(gross exposures (long) net of cash short position of sovereign debt to other counterparties only

where there is maturity matching)

Country/Region

GROSS DIRECT LONG EXPOSURES (accounting 
value gross of specific provisions)

1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

1.101 1.101 1.101 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 0 0 0 0 0 0 0 0
1Y 0 0 0 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 0 0 0 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0
3M 148 148 148 0 0 0 0 0
1Y 1 0 1 0 0 0 0 0
2Y 0 0 0 0 0 0 0 0
3Y 0 0 0 0 0 0 0 0
5Y 2 0 2 0 0 0 0 0

10Y 0 0 0 0 0 0 0 0
15Y 0 0 0 0 0 0 0 0

151 148 151 0 0 0 0 0

TOTAL 5.471 2.048 5.471 796 154 0 0 0

(1) The allocation of countries and exposures to macro areas and emerging/non-emerging is according to the IMF WEO country groupings. See: http://www.imf.org/external/pubs/ft/weo/2010/01/weodata/groups.htm 

(2) The exposures reported in this worksheet cover only exposures to central and local governments on immediate borrower basis, and do not include exposures to other counterparts with full or partial government guarantees (such exposures are however 
included in the total EAD reported in the worksheet "4 - EADs"). 

Other non EEA non 
Emerging countries

Asia

Middle and South 
America

Eastern Europe non 
EEA

Others

Notes and definitions

(3) According to the EBA methodologies, for the trading book assets banks have been allowed to offset only cash short positions having the same maturities (paragraph 202 of the Methodological note). 
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