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NMp60odo¢g nEXPI oNuEPA - Progress so far
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2¢e €CEAIEN
On-going

Recapitalisation

Reinstated as ECB eligible
counterparty

Restructuring Plan
Approved

Significant progress in Laiki
integration
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Aueoeg TTpoTEPAIOTNTEG — IMMmediate priorities

AvakoTry emdeivwong
OavEIOKOU XapTOPUAOKiou

AlatApnon KEQAAAIOKAG
ETTAPKEING

NMwAnon pn-acikwyv
TTEPIOUCIOKWY OTOIXEIWV

OAokAfpwon atroppoéPnong
AdiKAG

AvAKTnON EUTTICTOOUVNG

Arrest loan quality
deterioration

Maintain capital adequacy

Progress on disposal of non-
core assets

Completion of Laiki’s
integration

Regain trust and confidence
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2uvoyn Aoyapilacpou AtroteAeopartwy - Profit and Loss highlights

2toixeia OIKOVOUIKWV 1H2013 Profit and Loss Highlights

ATtroteAeopATWY (€ EKAT ) (€mn)

Képdn TrpIv TIC ATTOUEIWOCEIS KAl Profit before impairments
, . 215 .
Ta £§00a avadidpBpwong and restructuring costs

[MpoBAEWEIC yIa aTTOMEIWON Provisions for impairment of

daveiwv (539) loans
Znuia amro mTwAnon EAANVIKwY (1.366) Loss on disposal of the Greek
OpaCTNPIOTATWYV ' operations
Znuid JETA TN @opoAoyia (1.805) Loss after tax
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NMwAnoeig - Disposals

NMwAnon eAAnvikwyv gpyaociwy - Disposal of Greek operations

KaBapad lNMepiouoiaka oToixeia Net Assets
Adavela 7.770 Loans
Kartabeoeig reAaTtwy (7.654) Customer Deposits
KaBapd 1repiouciakd oTolxEia 213 Total net assets
AVTITIUO TTOU TTANPWONKE 1.153 Cash paid
ZnUid amroé Tnv TwAnon 1.366 Loss on disposal

NMwAnon pépoug epyaciwv Poupaviag - Disposal of part of Romanian operation

KaBapa lNepiouciakd otoixeia Net Assets
KaBapa TTepIOVCIOKd oTOIXEIO 82 Total net assets
Znuid atré Tnv TTwAnon 4 Loss on disposal
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E¢ayopda Aaikng — Acquisition of Laiki

MNMpoKATAPKTIKEG EUAOYES ASiEG TTOU

avayvwpeioTnKav KAaTd Tn egayopd

€ EKOT.
€ mn

Provisional fair value recognised
on acquisition

MeTpnTd, KATABEOEIC YE TPATTECEC KAl 2.856 Cash, balances with CB and bank
Kevtpikn Tpatrela placements
Etrevduoeig 2.569 Investments
Adveia 8.645 Loans
NOITTA TTEPIOUCIOKA OTOIXEIA 995 Other assets
2UVOAO TTEPIOUCIOKWY OTOIXEIWV 15.065 Total assets
OpeINEg o€ TPATTECEG 1.234 Due to banks

Xpnuatodotnon atro Kevrpikn Tp. (ELA) 9.103 | Obligations to Central Bank (ELA)
KaTtaBéoeig 4.178 Customer deposits
Nommég uToxpeoerc 125! Other liabilities
2UVOAO UTTOXPEWOCEWV 14.640 Total liabilities
EuAoyn aia Tipquatog e§ayopdg 425 Fair value of consideration

transferred
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ESEAIEN kKaTaBEoewyv Kal daveiwy - Evolution of

deposits and loans

KartaBéoeig € dig —
Deposits € bn

28,4

-4,1-3,8<—

Bail-in of
deposits

-0

17,0

31.12.12

NMwAnon EAAnvikwv
op. -- Sale of Greek op.

ESayopd AdikAg
Acquisition of Laiki

AAAeg evépyeleg
Other actions

30.06.13

Adveia € d1g —

Gross Loans € bn

28,1

28,3

.
|
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2NMUAVTIKA O1a@pOopPOoTTOINMEVO ZUYKPOTNHA - A significantly
different Group

Adveia - Loans

34%
» 85%

N

0
53% 6%

KaraBéoeig - Deposits

25%
‘ 85%
65% \‘ 5%
5%
"""""""""""" EAMGSO  pn PWOTG mamy “AMAeg X(OPEG |
Bank of Cyprus Y.} Greece . Russia ] Other Countries 1 g




Xpnuarodotnon - Funding

MnXaviouog TTapoxNG EKTAKTNG
PEVOTOTNTOG
Emergency Liquidity Assistance (ELA)

Kataféoeig % MNMepiouciakwy ZToIxEiwyv

Deposits % Assets

34%

92%

0%
51% 31.12.12 30.06.13
— ‘EKTaKTn peuoTtoTnTa € OIg
ELA € bn
31.12.12 30.06.13

‘ExTaKTn peuotoTnTa %

e Meplouociakd oToixeia

ELA % Assets i
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MoioTnTa Aaveiwy - Loan quality

AcgikTeg TTO16TNTAG daveiwv - Loan quality indicators

48%
42%
33%
L 17,2%
12,4%
31.12.10 31.12.11 31.12.12 30.06.13

e | AdVEIO € KOBUOTEPNON > 90 NUEPWYV — Loans in arrears > 90 days

AgikTng KAGAuywng e TTpoPAEWelIg — Provision coverage
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Ke@aAalakn 0€éon - Capital position

AcgikTeg KEQAAAIOKNG ETTAPKEIOG - Capital adequacy ratios

10,5% 10,7%

7,8%

3,6%

J 0,9%

-1,9%
31.12.11 31.12.12 30.06.13

= AgikTnG KUPpIWV Bacikwyv 10iwv Ke@aAaiwyv - Core Tier 1 ratio
AgikTng cuvoAikwyv 18iwv KeaAaiwyv - Total Capital ratio
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AvadidpOpwon dpacTtnpioTRTwyV Kutrpou — KataotApata
Restructuring of Cyprus Operations — Branches

Api1Bu6¢ KataoTnuartwy - Number of branches

135

5-2013 6-2013 9-2013 10-2013 11-2013 12-2013
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AvadidapOpwon dpacTtnpioTHTWyV Kutrpou — NMpoowrikd
Restructuring of Cyprus Operations — Personnel

ETAOC10 KOOTOG TTPOCWITTIKOU KUTTpog
Annualised CY personnel costs

Ap1Bu6¢ TTpoowTTiKOU KUTrpog
Number of CY personnel

Kompou [l BOC
Aaikny [l Laiki

5.725 \®‘

211 4.355
Mpiv Mera omo ZEE, Mpiv T Metd améd ZEE
OUYXWVEUDN — HEIWOEIG NIV OUYXWVEUDT — Post VRS
Pre-merger Post VRS, salary Pre-merger
cuts
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2x£010 AvadiapBpwong kaBopilel TNV MEAAOVTIKN TTOPEI
Restructuring Plan charts future strateqic direction

21ox0I Z)Xediou AvadiapBpwong Objectives of Restructuring Plan

* AVAKTNON EMJTTIOCTOOUVNG TTEAQTWV * Rebuild trust and confidence of
KAl JETOXWV depositors and investors

* Anuioupyia piag eUpwoTnG,
OUOCTNMIKAG TpaTredag, IKAVNG va
QVTETTECEADEI O€ TTPOKANOCEIC EVOG
OUOKOAOU TTEPIBAAAOVTOC

* Build aresilient, systemic
Institution, able to withstand further
shocks and economic turbulence

* Evowpatwon AdikAg Kai * Integrate ex-Laiki operations, to
HEYIOTOTTOINOT CUVEPYEIWV YIA maximize synergies and bottom-
gvioxuon tng Kepdoopiag line impact

* Preserve BoC'’s status as the
cornerstone of the Cypriot
economy

* Alatripnon NYETIKAG BEong oTnv
KuTtrplakr oikovopia
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2x£010 AvadiapBpwong:. Baoikoi NMuAwveg ZTpaTnyikng
Restructuring Plan: Key Pillars of Strategy

ETTavatrpoodlopIouOS ETTIXEIPNMATIKOU
MOVTEAOU KaI OTOXWV:

—Avadiopyavwaorn eyxXwpIwyv
OpaocTNPIOTHTWY

—Anuioupyia €181IKAG povadag
dlaxeipiong eyaAwyv TreAaTWV

—Movadeg diaxeipions kKaBuoTepROEWV
KOl aVAKTNONG TTPORBANMATIKWY
daveiwv

EtTavaoxediaoudg TToAITIKAG avaAnyng
KIVOUVWV Kal gvioxuon dilaxeipiong
KIVOUVWV

Anuioupyia atrod0TIKOU HOVTEAOU
AgITOUPYIiOG, UEYIOTOTTOINON CUVEPYEIWV
ME Aaikn

OpaAoTtroinon XxpnuatoddTnong, YEiwon
ELA

* Redefine business model and
objectives:

—Revamp domestic core business
lines

—Set up a special projects division to
manage large exposures

—Dedicated delinquency and
recovery units to manage problem
loans

* Redefine risk appetite and strengthen

risk management

® Develop lean operating model,

capturing synergies from Laiki
integration

* Normalise funding conditions, reduce

ELA

Bank of Cyprus ‘
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Thank you
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Disclaimer

Certain statements, beliefs and opinions in this presentation are forward-looking. Such statements can be generally identified
by the use of terms such as “believes”, “expects”, “may”, “will”, “should”, “would”, “could”, “plans”, “anticipates” and
comparable terms and the negatives of such terms. By their nature, forward-looking statements involve risks and
uncertainties and assumptions about the Group that could cause actual results and developments to differ materially from
those expressed in or implied by such forward-looking statements. These risks, uncertainties and assumptions could
adversely affect the outcome and financial effects of the plans and events described herein. We have based these forward-
looking statements on our current expectations and projections about future events. Any statements regarding past trends or
activities should not be taken as a representation that such trends or activities will continue in the future. Readers are
cautioned not to place undue reliance on forward-looking statements, which are based on facts known to and/ or assumptions
made by the Group only as of the date of this presentation. We assume no obligation to update such forward -looking
statements or to update the reasons that actual results could differ materially from those anticipated in such forward-looking
statements. This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any security in any
jurisdiction in the United States, to United States Domiciles or otherwise. The delivery of this presentation shall under no
circumstances imply that there has been no change in the affairs of the Group or that the information set forth herein is
complete or correct as of any date. This presentation shall not be used in connection with any investment decision regarding
any of our securities, which should only be made based on expressly authorised materials from us identified as such, nor in
connection with any decision whether or how to vote on any matter submitted to our stockholders. The securities issued by
Bank of Cyprus Public Company Ltd have not been, and will not be, registered under the US Securities Act of 1933 (“the
Securities Act”), or under the applicable securities laws of Canada, Australia or Japan.

Following the Eurogroup decisions to recapitalize Bank of Cyprus via a bail-in of depositors, the Bank was placed under
resolution from 25 March 2013 until 30 July 2013, a period during which it was recapitalised and restructured in accordance
with the decrees issued by the Central Bank of Cyprus in its capacity as Resolution Authority.

In this context, the banking and leasing operations of the Bank in Greece were sold to Piraeus Bank A.E. as per the Sale of
Greek Operations of Bank of Cyprus Public Company Ltd Decree of 2013. Hence, the financial results of the Greek
operations are presented as discontinued operations.

The Bank acquired the operations of Cyprus Popular Bank Public Co Ltd (Laiki Bank) in Cyprus as per the Sale of certain
operations of Cyprus Popular Bank Public Co Ltd Decrees of 2013. Hence the financial results of Laiki Bank are fully
consolidated as from the date of the transfer, 29 March 2013. It is noted that the fair value of the transferred assets and
liabilities for the purposes of accounting for the business combination of the Group is provisional in accordance with IFRSs.
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